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Once every generation,  
history brings us to an important 

crossroads. Sometimes in life, there 
is that moment when it’s possible  
to make a change for the better. 

This is one of those moments.
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Sincerely, 

That moment contributed significantly to the near-elimination of pediatric AIDS in  

the United States. And it led to the creation of a foundation that is now a global leader  

in the fight against pediatric HIV and AIDS, working in 18 countries around the world. 

Today, the reality for too many children around the world is tragic: 1,000 children are still  

infected with HIV every day, and without treatment, half of these children will die before their 

second birthday. This must change — and the Foundation is committed to making it happen.

The Foundation’s 2008 financial report illustrates our ongoing dedication to Elizabeth’s legacy  

and our commitment to a new moment: the moment to create a generation free of HIV.

Since our global involvement began, the Foundation has reached nearly 7 million pregnant  

women with access to services to prevent transmission of HIV to their babies — and in 2008 

alone, the Foundation reached more than 2 million mothers in some of the world’s hardest-hit 

regions with such care. We also worked to help those already infected with the virus lead longer, 

healthier lives. And we continued to fund the critical research and advocacy programs that must 

work hand-in-hand with prevention, treatment, and care initiatives so they are as effective and  

far-reaching as possible.

These and other accomplishments listed on the pages that follow are a testament to your  

continued support. But they are also a reminder that we can and must do better. 

The truth is that our failure to reach all the mothers and babies who so desperately need our  

help is a failure not of science, but of implementation. We have medicines that are as effective as  

a vaccine in preventing mother-to-child transmission of HIV. And by delivering these medications 

to some of the world’s most vulnerable pregnant women, we can virtually eliminate mother-to-

child transmission of HIV worldwide and create a generation free of HIV. 

Over the last 20 years, your support has been remarkable. Now, as we mark the Foundation’s  

20th anniversary, the time has come to fulfill Elizabeth’s dream of eradicating this disease and  

finish the work she started. Please join the moment and help us create a generation free of HIV. 

EXECUTIVE MESSAGE
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Twenty years ago, Elizabeth Glaser realized there was a moment  
to act — a moment to change attitudes, demand action, and give  
a voice to children and families affected by HIV and AIDS.
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The Foundation has three major areas of focus that work together  
to bring results to as many children and families as possible.

In 2008, the Foundation’s research, advocacy, and 

prevention and treatment programs led to continued 

progress in our mission to prevent pediatric HIV  

infection and to eradicate pediatric AIDS. 

Research

The Foundation’s longstanding commitment to  

pediatric HIV/AIDS research has contributed to major 

advances in the United States and around the world. 

During the past year, the Foundation worked to address 

the specific needs of children through several research 

initiatives, including: 

°  ��The Foundation’s pilot project to research the use of improved regimens to prevent mother- 

to-child transmission (PMTCT) of HIV in resource-poor settings was completed in Zimbabwe. 

Designed to evaluate the effects of a more complex regimen of medicines for mothers living with 

HIV, the study showed that using combination regimens of antiretroviral drugs led to increased 

coverage of pregnant women in terms of HIV testing and antiretroviral uptake when compared 

with previous years. It also led to higher attendance of mothers at follow-up visits — a critical 

component to the program — as the need to refill medicines acted as an incentive to return for 

clinic visits. These results, and others, will help inform national programs to ensure that more 

babies will be born free of HIV.

°  ��Elizabeth Glaser Scientist Award recipient Dr. Grace Aldrovandi completed critical research that  

has had an impact on our scientific understanding of HIV transmission from mother to child 

and led to advances in the field. With additional funding from The Angell Foundation and 

the Kenneth T. and Eileen L. Norris Foundation, her studies have changed how HIV-infected 

women in Africa are counseled — and her work significantly increased our scientific knowledge 

of viruses that are present in HIV-infected women and their infants.

2008 Foundation  
ACCOMPLISHMENTS
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2008 Foundation  
ACCOMPLISHMENTS 

continued

Advocacy

During the past year, the Foundation continued to be a voice for children by ensuring  

that children and families living with HIV are a global priority. 

°  ��In January 2008, Tatu Msangi, an HIV-positive nurse and Foundation Ambassador  

from Tanzania, and her 3-year-old daughter, attended the U.S. State of the Union Address  

as honored guests of President George W. Bush and the first lady.

°  ��In June 2008, Foundation President and CEO Pamela Barnes served on the U.S. delegation  

to the United Nations General Assembly Special Session on HIV/AIDS in New York,  

highlighting the need for a scale-up of services to prevent mother-to-child transmission of HIV.

°  ��In July 2008, the Foundation worked with Congress to pass the Tom Lantos and  

Henry J. Hyde United States Global Leadership Against HIV/AIDS, Tuberculosis and  

Malaria Reauthorization Act of 2008, which renewed the President’s Emergency Plan for 

AIDS Relief (PEPFAR), and established targets to reduce mother-to-child transmission  

of HIV and improve pediatric treatment. President and CEO Pamela Barnes attended  

the White House signing ceremony. 

Prevention, Care, and Treatment Programs

Guided by the ground-breaking results of our research, and in partnership with public  

and private organizations around the world, the Foundation’s International Family AIDS 

Initiatives continued to reach more women and children in 2008. As of December 31, 

2008, the Foundation reached the following milestones in its prevention, care, and treat-

ment initiatives:

°  ��The Foundation worked in 18 countries and supported more than 3,700 sites. 

°  ��In 2008, more than 2 million women accessed Foundation-supported services for PMTCT. 

Since the beginning of its global programs, the Foundation has provided more than 6.8 mil-

lion women with the services to prevent transmission of HIV to their babies.

°  ��In five years, our care and treatment programs, focused on children and their families,  

have enrolled more than 620,000 individuals — including more than 51,000 children. 

Since enrollment began, more than 330,000 individuals have begun life-prolonging  

antiretroviral treatment — and more than 25,000 are children under the age of 15.
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INTERNATIONAL Programs Imagine if we had a safe, effective, inexpensive vaccine for a deadly 
disease but we didn’t use it. 

Now imagine a very similar reality for more than a million HIV-infected pregnant women each  

year and their children, who face a high probability of serious illness and early death. This is  

an astonishing and entirely preventable tragedy.

Yet every day, 1,000 children around the world are infected with HIV. It doesn’t have to be this 

way. We have the drug equivalent of a vaccine at our fingertips. By delivering these medications  

to the women who need them most, we can virtually eliminate mother-to-child transmission  

of HIV. 

But prevention is only half the battle. Located in geographically, culturally, and economically 

diverse countries, the Foundation’s International Family AIDS Initiatives provide a full range  

of critically needed services, from counseling and testing, to prevention of mother-to-child  

transmission, to lifelong care and treatment for entire families. 

Building on long-term support and commitment from individuals, these 

programs continue to reach more mothers and children in need. Our reach 

has been expanded thanks to the President’s Emergency Plan for AIDS Relief 

(PEPFAR), including partnerships with the U.S. Centers for Disease Control 

and Prevention (CDC) and the U.S. Agency for International Development 

(USAID). But while government funds have helped contribute to significant 

expansion of the program, the continued support of individual donors is 

imperative to address the full scope of the AIDS pandemic.
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International Family AIDS Initiatives
as of December 31, 2008 



We are so grateful to some very special friends who have helped  
the Foundation bring the promise of a healthy future to children 
and families around the world. 

The Walt Disney Company

For the past 20 years, The Walt Disney Company has been one of the Foundation’s most 

valued partners. This year marked the third consecutive year in which Disney served as the title 

sponsor for the A Time for Heroes Celebrity Carnival. In addition to bringing its special brand  

of magic to the day, Disney has also provided generous support for the Foundation’s program-

matic work around the world. We are profoundly grateful to The Walt Disney Company and  

its continued support of our global efforts to eradicate pediatric AIDS and create a generation  

free of HIV.

I M A G E :  Foundation President and CEO Pamela Barnes closes out the 2008 A Time for Heroes Celebrity 
Carnival with special guest Mickey Mouse.  Photo credit: WireImage

Johnson & Johnson

A Foundation supporter since 1991, Johnson & Johnson has most recently been a key partner 

in the Foundation’s efforts to advance global coverage of PMTCT services for women, infants, 

and families in order to decrease mother-to-child transmission of HIV. Since 2003, Johnson  

& Johnson’s funding has supported Foundation programs in 11 countries that have reached  

more than 1.4 million women with HIV counseling, provided testing to 1.25 million women, 

and provided antiretroviral medicine to more than 98,000 HIV-positive women to prevent 

mother-to-child transmission. In 2008 alone, Johnson & Johnson supported the Foundation’s 

PMTCT efforts in Cameroon, India, Lesotho, Malawi, Russia, Swaziland, and Zimbabwe.

I M A G E :  Johnson & Johnson’s generosity has enabled children around the world (seen above in Swaziland) 
to live longer, healthier lives.  Photo credit: Johnson & Johnson

Donor highlights
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Abbott Fund

The Abbott Fund, which has made fighting HIV/AIDS in the developing world one  

of its top philanthropic priorities, has been a valued partner of the Foundation for more than  

17 years. In 2008, Abbott shared our commitment to increasing access to care and treatment  

for HIV-positive children, and as such provided hundreds of thousands of dollars in support  

to the Foundation programs in Uganda, Tanzania, and Kenya. As a result of Abbott’s generous 

support, the Foundation scaled up testing, counseling, and care and treatment programs,  

reaching a record number of women and children.

I M A G E :  A mother and child receiving Foundation services in Tanzania, one of three countries  
receiving support from The Abbott Fund.  Photo credit: Nigel Barker LLC

Ines Miller

During their fulfilling and happy lives that took them around the world, Ken and Ines Miller 

were deeply troubled by how disease, poverty, and sickness deprived so many children of the 

lives they deserved. The Millers were particularly concerned about children living with HIV/

AIDS, believing too little was being done to help them. So when Ken and Ines sat down to plan 

their estate, they considered what kind of legacy they could leave to make lives better for this 

vulnerable population. As a result, the Millers chose to generously support the Foundation,  

and their loving concern lives on today as a legacy of hope for children and families around  

the world.

I M A G E :  Ines Miller provided a lifetime of hope with her generous bequest to the Foundation.  
Photo credit: Ines Miller
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UCLA Dance Marathon

In 2002, UCLA students decided to mobilize in response to the devastating global AIDS  

pandemic. They started an annual dance-a-thon in which participants pledged to stay on their 

feet for 26 hours in an effort to represent the mental and physical challenges faced by children 

suffering from HIV/AIDS. Moreover, since its inception, Dance Marathon has sought to 

empower the UCLA campus community in the fight against pediatric AIDS, raising awareness 

about the importance of HIV education and testing, and helping young people make a difference 

in halting the spread of this preventable disease.

I M A G E :  The 2008 Dance Marathon was a record-breaking event, uniting more than 2,500 supporters  
and raising more than $270,000 for the Foundation’s programs around the world.  
Photo credit: Elizabeth Glaser Pediatric AIDS Foundation

The Bloomingdale’s Fund and the Macy’s Fund of  the Macy’s Foundation

The Bloomingdale’s Fund and the Macy’s Fund of the Macy’s Foundation believe strongly  

in giving back to their communities. Their contributions, leadership, and volunteer efforts  

help create stronger, healthier futures for many in the U.S. and around the world. Since 1995,  

the Foundation has been fortunate to receive support for our annual Kids for Kids Family  

Carnival event in New York, for which senior executives Terry Lundgren, Michael Gould,  

and Anne Keating have served on the honorary committee since the beginning. Their contribu-

tions, totaling more than $1.1 million, have meant longer, healthier lives for women, children, 

and families around the world. 

I M A G E :  Anne Keating (back left), Senior Vice President of Bloomingdale’s, and friends enjoying  
the festivities at Kids for Kids.  Photo credit: Elizabeth Glaser Pediatric AIDS Foundation

Donor highlights 

continued
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Alpha Epsilon Phi

Alpha Epsilon Phi was founded in 1909 and quickly grew into a sorority that is known  

to foster lifelong friendships and promote community service. Elizabeth Glaser found this  

and so much more when she joined AEPhi while a student at the University of Wisconsin. 

Today, the young women of AEPhi around the country continue to support Elizabeth’s legacy 

by raising awareness on their campuses and donating much-needed funds to the Foundation, 

AEPhi’s designated national philanthropy.

I M A G E :  Elizabeth Glaser established lifelong friendships during her time as an AEPhi. The organization 
continues her vision today by contributing critical funds in support of the children and families helped  
by the Foundation.  Photo credit: Elizabeth Glaser Pediatric AIDS Foundation

KidS for Kids ARTIST Supporters

The Kids for Kids Family Carnival is a New York City tradition that brings together  

children, families, celebrities, and corporations to rally in support of the Foundation’s life- 

saving programs. In 2008, an exclusive auction was held at Sotheby’s on the eve of the carnival,  

featuring works by six world-renowned artists: Cecily Brown, George Condo, Tom Friedman, 

Jeff Koons, Takashi Murakami, and Richard Prince. Thanks to the contributions of these artists 

and their celebrated talent, the Foundation raised $1.6 million, marking the Foundation’s big-

gest fundraising weekend of the year. This success would also not have been possible without  

the support of Alex and Steve Cohen, who chaired both the carnival and auction.

I M A G E :  Tom Friedman’s ‘Tall Small Figure’ on display at the Kids for Kids art auction.  
Photo credit: WireImage
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$1,000,000 and above

Bill & Melinda  
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Johnson & Johnson
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Abbott Fund

$250,000 – 499,999 

Susan and William Belfiore
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International Development

Gagosian Gallery

Jay G. Goldman

Jewelers for Children 

UCLA Dance Marathon

The Walt Disney Company

$100,000 – 249,999

Auber Assets Corporation

Bandai America

Communications  
Workers of America 

Dana and Albert R. Broccoli  
Charitable Foundation

Ken and Ines Miller Trust 

Kinray, Inc.

Lawrence and Megan Foley  
Family Foundation

Morgan Stanley

The Nduna Foundation

Prince Resources

World Health Organization 

The Ziegler Family Trust

$50,000 – 99,999 

Alpha Epsilon Phi

The Angell Foundation 

Boehringer Ingelheim  
Pharmaceuticals

Estate of Jo Ann S. Jester

Drs. Susan and Nick Hellmann

Frances and Donald Herdrich 

The Lincy Foundation

L’Oreal USA, Inc. 

Macy’s Foundation 

Luke and Elizabeth Morrow 

The New York Community Trust 
– Wallace Special Projects Fund

Ride FAR

Sheri and Lawrence Babbio

Tisch Foundation

Tishman Speyer Properties, LP 

Dr. Catherine Wilfert and  
Dr. Samuel Katz

$25,000 – 49,999 

Acquavella Galleries

Aetna Foundation

Anonymous

Bank of America

Willow Bay and Bob Iger

The Bell Family

Citizens Financial Group, Inc.

Richard Clareman

Columbia University  
Dance Marathon

Eli David 

Edward D. and Anna Mitchell  
Family Foundation 

Harrison Ford 

Fox Entertainment Group 

The Hauptman  
Family Foundation

John W. Carson Foundation

Sonia and Paul Tudor Jones

Donna Karan

Judd, Randi, Stephen &  
Barry Malkin Families

Marvin Markowitz

Merck & Company, Inc. 

Ann and Jerry Moss

Thank you to all our friends, whose support has allowed  
the Foundation the flexibility to fund lifesaving programs  
around the world. 

donors 
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NBA/WNBA 

Newedge USA, LLC

PBS Kids Sprout

Professional Produce

Randi and Harlan Steinberger

The Steve Tisch Foundation

Toys “R” Us Children’s Fund 

Meredith Vieria and  
Richard Cohen

Violet M. Johnson  
Family Foundation

Laurie and  
Peter Waldstein, M.D.

Wasserman Foundation

Steven Yanis

The Zilber Family Foundation

$10,000 – 24,999 

Alex E. Weinberg Fund

Andrew and Vizhier Mooney  
Family Fund

Anonymous

Debbie and Mark Attanasio

The Auen Foundation

Baldwin-Wallace  
College Dance Marathon

Bank of New York Mellon

Pamela and Timothy Barnes

The Beyer Family

Boston University  
Dance Marathon

Bridgestone Americas  
Trust Fund

The Brotman Foundation  
of California

Jeff, Carol, and Becky Burch 

James and Debbie Burrows

Jennifer L. Carr

Kimberly and Robert Cavallo

CBS

Cherokee Group

The Crean Foundation

Deloitte Services LP 

DePauw University  
Dance Marathon

Donald Deutsch

Mollie, Hayden, Jordan,  
and Jackson Dunn 

Sarah F. and Douglas W. duPont

Marianna and David Fisher 

Paul Goldenberg 

The Goldring Family Foundation 

Robert Goldstein

GUESS, Inc.

Missionfish 

Jessica D. Hancock

Gigi and Herbie Hancock

HBO 

Mr. Wayne Holman

IBM

Intergreek Programming Board, 
Kent State University 

Jane and Raymond Iwanowski

The Jasam Foundation Fund B 

The JVK Foundation

Nigro, Karlin, Segal &  
Feldstein, LLP 

Marilyn and Jeffrey Katzenberg

Jena and Michael King 

Marilyn Knight North

KPMG

Michelle and Scott London

Longo Toyota-Scion-Lexus

Robert Margolis and  
Barbara Weiser

Mattel, Inc.

May Ellen and  
Gerald Ritter Foundation

Engrid and John Meng 

Metrex Research Corporation

Adam Meyer

The Milken Family Foundation

New York Life  
Insurance Company 

Paramount Pictures

Patty and Greg Penske 

Platinum Equity, LLC

donors 

continued
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$10,000 – 24,999 cont. 

Public Communications 
Services

Nina and Mitchell Quaranta

Ralph Lauren Design Studio

Real Money Sports, Inc

Reilly Worldwide, Inc.

Jennifer Rikkers

RockSugar Pan Asian Kitchen

Christine and Michael Rothkopf

Salem Partners

SAKS Incorporated 

Sandler O’Neill & Partners

Janice and Alan Schlesinger

Shaker Family Foundation

Fran and Rick Solomon

Standard Bank of South Africa 

Target

Titan Legacy Management, LLC 

Pam Tucker

UC Berkeley Dance Marathon

UDANCE Dance Marathon 

Universal Studios 

Rolf Wallin 

Warner Bros. Entertainment

Wayne E. Southward and  
Jane E. Southward Living Trust 

Noelle and Dick Wolf 

$5,000 – 9,999

A W Dynamometer, Inc.

Ahmanson Foundation

Anonymous

Laurie and Tom Antonellis

Maryly and Peter Benzian

Ariana Brown

Mona and Stephen Bruce

Dana and John Burgess

Robert Certilman

Citigroup Global Impact  
Funding Trust, Inc.

Christine and Edward Connor

Aaron Cooksey

Angelica Crane-Dosik  
and Richard Dosik

The Crown Family

Danny Devito and  
Rhea Perlman

Dustin Wolfswinkel Foundation

Linda and Larry Elins

Epic Systems Corp.

Martin Farber

Samantha and Jonathan 
Firestone

Foursight Foundation

Jennifer Fox and  
Thomas Murray

Front Line  
Management Group, Inc.

Lori and Simon Furie

Patrick E. Gartland

The Gores Group

Catherine R. and  
J. Warren Gorrell

Grey Alliance - New York

Deborah and Allen Grubman

Mitchell R. Hankin

Hazan Morris Family  
Foundation

Jason Hochberg

International Gay  
Rodeo Association

Scott Isdaner

Jerome & Ilene Cole  
Foundation

Karen Kane Incorporated

Marilyn and Jeffery Katzenberg

Cindy and Richard Koral

The Lastfogel Foundation  
of the William Morris Agency

Hilary and David Lemansky

Danielle and Robert Levy

Lions Gate  
Entertainment Company

William Lipsey

Louise P. Hackett Foundation

Lucky Brand Dungarees

Tracy Cohen and William Ludel

M. Bastian Family Foundation

donors 

continued
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The Margot Sundheimer  
Foundation

MBT Psychological Footwear

Ruve and Neal McDonough

Nancy and John McSweeney

The Neiman Marcus Group

Netflix

The Kenneth T. and Eileen L.  
Norris Foundation

OK! Magazine

Debbie and Gregg  
Oppenheimer

Ginger and Stuart Pape

Amy and Joseph Perella

Peter Morton Foundation

Mary and Anthony Podell

R & T Mechanical, Inc.

Ken Rickel

Rockline Industries

Mace Siegel

Nalini Srinivasagam

Susan Daniels Family  
Charitable Foundation

Robert Taylor and Edith Cooper

The Vranos Family Foundation

Annette and David Weil

Gail and Irving Weintraub

Stephen Wiley

Kimberly and Daniel Young

Holly and Brian Yue

Bobbi and Walter Zifkin 

$1,000 – 4,999 

Aaroe Associates Charitable 
Foundation

Absolute Electrical Contracting

The Active Network, Inc.

AIG Matching Grants Program

Sheldon I. Altfeld

American Center  
for Philanthropy

American Textile Maintenance

Anne and Gary Anderson

Marie Elena Angulo  
and Henry Zarb

Anne Claire Lester Foundation

ArcaMax Publishing
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Abbe and Adam Aron

Linda Aronson

Asian Pacific Art Institute

Avexa Limited

Maria L. and Phillip D. Baker

Barbara Bell Trust

Barker, Perren,  
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Edie Baskin and  
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Beall Family Foundation

John Bellis

Bennett Foundation
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BHHS Legacy Foundation

The Bill Muster Foundation
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Amy Bodoff
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The Broder Foundation

Jon Bronson
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The Bruce & Nancy  
McGaw Foundation

donors 
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$1,000 – 4,999 cont. 

Matilda Buck

Sally and Bob Burkett
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Caney Tire, LLC
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Morse Foundation
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Douglas Foundation

Laurence Drivon

E. C. Prop Rentals, Inc.

E.G. Heller’s Son, Inc.

Robert Edwards, Jr.
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Sarah and David Fiszel

Jennifer Flett
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David Frankel
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Frederick S. Upton Foundation

Joan M. Frost
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Nicholas Gelber
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Carole and Philip Gilligan

Susan and Anthony Gilroy
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Lichtenstein, LLP
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Google Matching Gifts Program

Gordon H. and Karen M.  
Millner Family Foundation

Lawrence Grassi

Rachel and Lee Greenberg

donors 
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donors 
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Financial Overview Working in 18 countries around the world, the Foundation’s revenues have grown every year  

for the past five years, with average growth of more than 20% per year. In 2008, the Founda-

tion’s revenues totaled more than $119 million, which represents the continued dedication  

of individuals, corporations, foundations, and international organizations, as well as ongoing  

support from the U.S. Centers for Disease Control and Prevention (CDC) and the U.S. Agency 

for International Development (USAID). 

The Foundation is committed to ensuring that the majority of its funding is allocated to  

programs that reach as many children and families in need as possible. During 2008, 87% of 

our expenditures were for program services, illustrating that as the amount of funds raised by  

the Foundation has increased, so too has the Foundation’s programmatic impact. 

While we have made great strides in our fight to eradicate pediatric AIDS, there are still  

enormous challenges and possibilities ahead — all of which demand renewed commitment, 

energy, and resources. Each and every member of the Foundation family thanks you for all  

that you have done and for your continued support as we strive to complete our mission  

of creating a generation free of HIV. 

The Foundation’s 2008 financial statements are prepared in accordance with GAAP (Generally 

Accepted Accounting Principles), were audited by Ernst & Young LLP, and received an unquali-

fied opinion. The complete audited financials are included on the following pages. 

Twenty years ago, three mothers created the Foundation to draw atten-
tion to pediatric HIV and AIDS, and to invest desperately needed funds  
in critical programs for children affected by the virus. Our 2008 finan-
cial activity exemplifies that same dedication to children and families. 
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We have audited the accompanying consolidated statements of financial position of Elizabeth 

Glaser Pediatric AIDS Foundation (the Foundation) as of December 31, 2008 and 2007,  

and the related consolidated statements of activities, and cash flows for the years then ended. 

These financial statements are the responsibility of the Foundation’s management. Our responsi-

bility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the 

United States and the standards applicable to financial audits contained in Government Audit-

ing Standards, issued by the Comptroller General of the United States. Those standards require 

that we plan and perform the audit to obtain reasonable assurance about whether the financial 

statements are free of material misstatement. We were not engaged to perform an audit of the 

Foundation’s internal control over financial reporting. Our audits included consideration of 

internal control over financial reporting as a basis for designing audit procedures that are appro-

priate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of the Foundation’s internal control over financial reporting. Accordingly, we express no such 

opinion. An audit also includes examining, on a test basis, evidence supporting the amounts  

and disclosures in the financial statements, assessing the accounting principles used and signifi-

cant estimates made by management and evaluating the overall financial statement presentation.  

We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, 

the consolidated financial position of the Foundation at December 31, 2008 and 2007, and the 

consolidated changes in its net assets and its cash flows for the years then ended, in conformity 

with accounting principles generally accepted in the United States. 

In accordance with Government Auditing Standards, we have also issued our report dated  

June 22, 2009, on our consideration of the Foundation’s internal control over financial  

reporting and our tests of its compliance with certain provisions of laws, regulations, contracts, 

grant agreements and other matters. The purpose of that report is to describe the scope of our  

testing of internal control over financial reporting and compliance and the results of that testing,  

and not to provide an opinion on the internal control over financial reporting or on compliance. 

That report is an integral part of an audit performed in accordance with Government Auditing 

Standards and should be considered in assessing the results of our audits.

McLean, Virginia 

June 22, 2009

REPORT OF  

INDEPENDENT AUDITORS

BOARD OF DIRECTORS 

ELIZABETH GLASER 

PEDIATRIC AIDS FOUNDATION



ELIZABETH GLASER PEDIATRIC AIDS FOUNDATION   |    www.pedaids.org    |    2008 Financial  Report         21

Year ended December 31	 2008	 2007

Assets	

  Cash and cash equivalents	 $  8,059,635	 $14,088,736

  Restricted cash at field offices	 1,325,520	 2,528,358

  Investments	 18,525	 3,010

  Due from government agencies	 10,980,410	 6,460,625

  Contributions receivable	 483,213	 2,051,330

  Other receivables	 1,571,301	 846,552

  Charitable remainder trust contributions receivable	 2,633,380	 689,827

  Prepaid expenses and other assets	 4,505,421	 3,373,302

  Prepaid pharmaceuticals	 5,316	 559,161

 � Property and equipment, less accumulated  
depreciation of $1,442,883 and $1,171,854  
at December 31, 2008 and 2007, respectively	 474,596	 699,332

Total assets	 $30,057,317	 $31,300,233

		
Liabilities and net assets	

  Liabilities	

    Accounts payable and accrued expenses	 $  5,279,411	 $  4,038,342

    Grants payable — private	 5,060,370	 5,590,783

    Grants payable — federal	 5,989,467	 6,749,992

    Deferred revenue — pharmaceuticals	 5,316	 559,161

    Deferred private grant revenue	 2,339,302	 4,399,970

    Deferred rent	 276,994	 280,701

  Total liabilities	 18,950,860	 21,618,949

  Net assets	

    Unrestricted	 5,379,583	 2,057,100

    Temporarily restricted	 5,635,120	 7,533,006

    Permanently restricted	 91,754	 91,178

  Total net assets	 11,106,457	 9,681,284

Total liabilities and net assets	 $30,057,317	 $31,300,233

See accompanying notes.

Consolidated Statements  

of Financial Position
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		   Temporarily	 Permanently 
Year ended December 31, 2008	 Unrestricted	 Restricted	 Restricted	 Total

Public support and revenue

  Contributions	 $10,183,425	 $2,796,118	 $    576	 $12,980,119

  Private grant revenue	 7,430,838	 –	 –	 7,430,838

  Government grants	 99,381,486	 –	 –	 99,381,486

  Investment income	 90,096	 –	 –	 90,096

  Other income	 36	 –	 –	 36

  Contributed services	 889,199	 –	 –	 889,199

  Net assets released from restrictions	 4,694,004	 (4,694,004)	 –	 – 

Total public support and revenue	 122,669,084	 (1,897,886)	 576	 120,771,774

				  
Expenses			 

  Program services				  

    International Family AIDS Initiatives	 98,201,665	 –	 –	 98,201,665

    HIV/AIDS research, grants, and awards	 2,911,892	 –	 –	 2,911,892

    Glaser Pediatric Research Network	 721,424	 –	 –	 721,424

    Communications	 1,203,429	 –	 –	 1,203,429

    Public policy	 500,628	 –	 –	 500,628

  Total program services	 103,539,038	 –	 –	 103,539,038

  Supporting services				  

  �  Management, general  
and administrative	 12,150,446	 –	 –	 12,150,446

    Fundraising	 3,657,117	 –	 –	 3,657,117

  Total supporting services	 15,807,563	 –	 –	 15,807,563

Total expenses	 119,346,601	 –	 –	 119,346,601

				  

Changes in net assets	 3,322,483	 (1,897,886)	 576	 1,425,173

Net assets at beginning of year	 2,057,100	 7,533,006	 91,178	 9,681,284

Net assets at end of year	 $  5,379,583	 $5,635,120	 $91,754	 $11,106,457

See accompanying notes.

Consolidated Statements  

of activities
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		   Temporarily	 Permanently 
Year ended December 31, 2007	 Unrestricted	 Restricted	 Restricted	 Total

Public support and revenue

  Contributions	 $  6,901,796	 $5,161,780	 $    720	 $12,064,296

  Private grant revenue	 3,621,570	 –	 –	 3,621,570

  Government grants	 84,069,510	 –	 –	 84,069,510

  Investment income	 252,815	 –	 –	 252,815

  Other income	 1,371	 –	 –	 1,371

  Contributed services	 513,591	 –	 –	 513,591

  Net assets released from restrictions	 5,995,208	 (5,995,208)	 –	 –

Total public support and revenue	 101,355,861	 (833,428)	 720	 100,523,153

				  
Expenses			 

  Program services				  

    International Family AIDS Initiatives	 81,690,445	 –	 –	 81,690,445

    HIV/AIDS research, grants, and awards	 2,958,543	 –	 –	 2,958,543

    Glaser Pediatric Research Network	 1,418,387	 –	 –	 1,418,387

    Communications	 1,170,348	 –	 –	 1,170,348

    Public policy	 637,351	 –	 –	 637,591

  Total program services	 87,875,074	 –	 –	 87,875,074

  Supporting services				  

  �  Management, general  
and administrative	 9,865,815	 –	 –	 9,865,815

    Fundraising	 3,463,031	 –	 –	 3,463,031

  Total supporting services	 13,328,846	 –	 –	 13,328,846

Total expenses	 101,203,920	 –	 –	 101,203,920

				  

Changes in net assets	 151,941	 (833,428)	 720	 (680,767)

Net assets at beginning of year	 1,905,159	 8,366,434	 90,458	 10,362,051

Net assets at end of year	 $   2,057,100	 $7,533,006	 $ 91,178	 $   9,681,284

See accompanying notes.

Consolidated Statements  

of activities

continued
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Year ended December 31	 2008	 2007

Operating activities	

  Changes in net assets	 $ 1,425,173	 $   (680,767)

  Adjustments to reconcile changes in net assets  
  to net cash provided by (used in) operating activities:		

    Depreciation	 271,029	 190,169

    Net realized and unrealized loss (gain) on investments	 8,586	 13,631

    Donated stock	 (52,867)	 (62,238)

    Changes in operating assets and liabilities:		

      Restricted cash at field offices	 1,202,838	 (384,940)

      Contributions receivable	 1,568,117	 (924,896)

      Other receivables	 (724,749)	 1,002,141

      Charitable remainder trust contributions receivable	 (1,943,553)	 (41,336)

      Due from government agencies	 (5,073,630)	 (721,459)

      Prepaid expenses and other assets	 (1,132,119)	 (1,304,404)

      Prepaid pharmaceuticals	 553,845	 828,106

      Accounts payable and accrued expenses	 1,241,069	 1,589,410

      Grants payable — private	 (530,413)	 1,566,494

      Grants payable — federal	 (760,525)	 1,903,166

      Deferred private grant revenue	 (2,060,668)	 965,960

      Deferred rent	 (3,707)	 51,611

Net cash provided by (used in) operating activities	 (6,011,574)	 3,990,648

		
Investing activities		

  Purchases of property and equipment	 (46,294)	 (63,707)

  Proceeds from sale of investments	 28,767	 78,874

Net cash provided by (used in) investing activities	 (17,527)	 15,167

Net change in cash and cash equivalents	 (6,029,101)	 4,005,815

Cash and cash equivalents at beginning of year	 14,088,736	 10,082,921

Cash and cash equivalents at end of year	 $ 8,059,635	 $14,088,726

See accompanying notes.

Consolidated Statements  

of Cash Flows
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1. Organization

The Elizabeth Glaser Pediatric AIDS Foundation (the Foundation) is a nonprofit 501(c)(3) 
organization established in 1988 whose mission is to prevent pediatric HIV infection and to 
eradicate pediatric AIDS through research, advocacy and prevention and treatment programs. 
Its research programs, advocacy efforts and international programs are intended to bring 
dramatic changes to the lives of children worldwide. 

The Foundation’s financial support is derived through contributions from the United States 
government, other government and multilateral organizations, individuals, corporations, 
foundations, and unions. In 2002, the Foundation entered into a cooperative agreement with 
the U.S. Agency for International Development (USAID) and in 2004, the Foundation entered 
into another cooperative agreement with the Centers for Disease Control and Prevention 
(CDC). The Foundation has also entered into four bilateral cooperative agreements funded  
by USAID. All of the Foundation’s federal grants support the Foundation’s International Family 
AIDS Initiatives to expand its ability to prevent mother-to-child transmission of HIV through 
counseling, testing, and preventive treatments in the developing world, and to expand the 
scope of the project to include care and treatment to mothers and families at many of its sites.

Other program activities during 2008 include the Foundation’s HIV/AIDS research programs  
to identify, fund and conduct critical pediatric research leading to better treatments and 
prevention of HIV infection in infants and children; and the Glaser Pediatric Research Network 
(the Network), a program for non-HIV research. The Network was established in March 2000 
and was sponsored by the Elizabeth Glaser Pediatric Research Foundation (EGPRF), a 501(c)
(3) organization also incorporated in March 2000. The Network and EGPRF ceased ongoing 
operations on December 31, 2008. 

2. Summary of Significant Accounting Policies 

Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States requires management to make estimates and assumptions  
that affect the amounts reported in the financial statements and accompanying notes.  
Actual results could differ from those estimates.

Principles of Consolidation 
The consolidated financial statements include the accounts of the Foundation and its  
subsidiaries, EGPRF and the Network. All significant balances and transactions among  
the entities have been eliminated in the accompanying consolidated financial statements.

Cash and Cash Equivalents 
The Foundation considers all highly liquid investments with an original maturity of three 
months or less from the date of purchase to be cash equivalents. Substantially all cash 
equivalents are held in a short-term money market account with a bank.  

Restricted Cash at Field Offices 
Restricted cash represents monies held in overseas field offices to be used for operating 
expenses. These accounts consist of petty cash accounts, U.S. dollar accounts, host country 
denomination accounts and travel advances to host country staff. Should an overseas field 
office shut down, these monies would be spent as necessary to cover the cost of closing  
the program in country.

Investments 
Investments are recorded at fair value based upon quoted market price. Donated assets  
are recorded at fair value at the date of donation or, if sold immediately upon receipt,  
at the amount of the sales proceeds received (which are considered a fair measure of  
the value at the date of the donation).

notes to consolidated 

financial statements 

 

December 31, 2008 
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2. Summary of Significant Accounting Policies (continued) 

Property and Equipment 
Property and equipment are stated at cost or fair value at date of donation.  
Depreciation is computed on the straight-line basis over the following estimated  
useful lives of the related assets:

Furniture and fixtures................................... 5 years 
Computers and equipment.......................... 3 years 
Automobiles................................................ 5 years

Leasehold and Tenant Improvements 
Tenant improvements are recorded at cost and are amortized over the lesser of the term  
of the related lease or the life of the asset using the straight-line method.

Split-Interest Agreements 
Split-interest agreements with donors consist solely of beneficial interests in irrevocable 
remainder trusts. The charitable remainder trusts are included in charitable remainder trust 
contributions receivable at the present value of the estimated future benefits to be received 
when the trust assets are distributed. Contribution revenue is recognized at the date the 
Foundation becomes aware that the trust has become irrevocable. The receivable is adjusted 
during the term of the trust for the accretion of discounts, revaluation of the present value of 
the estimated future payments to the current beneficiaries and changes in life expectancies. 
The change in split-interest is recorded as contribution revenue. The discount rates used to 
calculate the present value of the estimated future benefits at December 31, 2008 and 2007, 
approximated 3 percent and 4.5 percent, respectively, and the expected rate of return on  
trust assets ranged from approximately 3 percent to 8 percent. The change in the value of 
split-interest agreements recognized for charitable remainder trusts was $(56,447) and 
$41,336 in 2008 and 2007, respectively.

Grants Payable 

° � Grants payable — private: Grants made primarily to other research and partner organiza-
tions and are accrued when the Foundation makes a legally enforceable commitment to  
the organization. Grants are generally made for a term of one to three years.

   �For grants that are for a period of more than one year, the future years’ portions, if consid-
ered conditional, are recorded in a future year based on specific criteria such as management  
review and approval against certain reporting requirements and the receipt of future funding  
to the Foundation.

° � Grants payable — federal: Payments due to sub-recipients for expenses incurred through 
December 31, 2008.

Prepaid Pharmaceuticals 
Under the Foundation’s government grants, payments are made in advance of receipt of the 
medications and other supplies. The Foundation records these payments as prepaid pharma-
ceuticals. When the Foundation receives or takes on the risk of ownership of the medications 
or supplies, the expenditure is recognized.

Net Asset Classification 
The Foundation’s net assets are classified as follows:

° � Unrestricted net assets: Unrestricted net assets result from revenues derived from 
unrestricted contributions, investment income and other inflows of assets for which  
the use is not restricted by donors.

°  �Temporarily restricted net assets: Temporarily restricted net assets result from contributions 
and other inflows of assets for which the use is limited by donor-imposed restrictions that 
require the Foundation to use or expend the assets as specified by the donor. The restrictions 
are satisfied either by the passage of time or fulfillment of a specific programmatic purpose. 

notes to consolidated 

financial statements

continued
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2. Summary of Significant Accounting Policies (continued) 

 � When a donor restriction expires, that is when a stipulated time restriction ends or a purpose 
restriction is accomplished, temporarily restricted net assets are reclassified as unrestricted 
net assets and are reported in the consolidated statements of activities as net assets released 
from restrictions.

°  �Permanently restricted net assets: Permanently restricted net assets result from con- 
tributions and other inflows of assets for which the use is permanently restricted by 
donor-imposed restrictions. Income from permanently restricted net assets is classified  
as either temporarily restricted revenue or unrestricted revenue in accordance with donor 
stipulations.

Revenue Recognition 

° � Contributions: The Foundation records contribution revenue at fair value on the earlier of  
the receipt of cash or an unconditional promise to give. Contributions are recognized as  
public support pursuant to the terms of the gifts. Unless specifically restricted by the donor,  
all contributions are considered available for unrestricted use. Noncash gifts are recorded  
at their fair value. As of December 31, 2008, $433,213 of the Foundation’s total contributions 
receivable was due within one year, with the remaining $50,000 due in 2010. The Foundation 
recorded a discount on the amount due in 2010 equal to $2,038 using a discount rate of  
4.25 percent.

° � Exchange transactions: Federal grant and private grant awards are recognized as revenue 
earned to the extent that qualifying expenses have been incurred. Expenses incurred before 
government funding is received are recognized as due from government agencies.

° � Contributed Services: Contributed services are recognized as revenue if the services  
received create or enhance nonfinancial assets, require specialized skills provided by  
individuals possessing those skills and typically need to be purchased if not provided by 
donation. Contributed services are recorded at the fair market value of the services provided. 
Contributed services primarily consist of donated airline mileage, legal services and printing. 
Contributed services and promises to contribute services that do not meet the above criteria 
are not recognized as revenue and are not reported in the accompanying consolidated finan-
cial statements.

°  �Deferred Revenue — Pharmaceuticals: Deferred revenue – pharmaceuticals consists of the 
placement of advance orders for medication and other medical supplies under a government 
grant. When the supplies are delivered to the program site or the Foundation takes on the risk 
of ownership, the revenue is recognized. The deferred revenue and related due from govern-
ment agencies are noncash operating activities in the consolidated statements of cash flows.

°  �Deferred Revenue — Private Grants: Deferred revenue – private grants consists of grants  
from private donors. Once all time or program restrictions have been fulfilled, the revenue  
is recognized. 

Income Taxes 
The Foundation is exempt from federal income and state franchise taxes under Section 501(c)(3) 
of the Internal Revenue Code (IRC) and corresponding state revenue and taxation statutes, 
except for any federal income that may be a result of unrelated business transactions.  
Accordingly, no provision for income taxes is required. 

Fair Value Measurements 
In September 2006, the Financial Accounting Standards Board (FASB) issued SFAS No. 157, Fair 
Value Measurements, which defines fair value, establishes a framework for measuring fair value 
in accordance with generally accepted accounting principles (GAAP) and expands disclosures  
about fair value measurements. SFAS 157 does not require any new fair value measurements 
under GAAP and is effective for fiscal years beginning after November 15, 2007.
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2. Summary of Significant Accounting Policies (continued) 

SFAS 157 requires that a fair value measurement reflect the assumptions market participants 
would use in pricing an asset or liability based on the best available information. These assump-
tions include the risk inherent in a particular valuation technique (such as a pricing model) and 
the risks inherent in the inputs to the model. 

Recent Pronouncements 
The Foundation adopted SFAS 157 effective January 1, 2008. There was no transition adjust-
ment to beginning net assets. 

In February 2007, the FASB issued FASB Statement No. 159, Fair Value Option for Financial 
Assets and Financial Liabilities — including an amendment of FASB Statement No. 115, which 
permits entities to choose to measure many financial instruments and certain other items at  
fair value. Statement 159 is effective for fiscal years beginning on or after December 31, 2007. 
Management has elected not to adopt the provisions of Statement 159. 

In August 2008, the FASB issued FASB Staff Position (FSP) 117-1, Endowments of Not-for-Profit 
Organizations: Net Asset Classification of Funds Subject to an Enacted Version of the Uniform 
Prudent Management of Institutional Funds Act, and Enhanced Disclosures for All Endowment 
Funds, which is intended to improve the quality and consistency of financial reporting of 
endowments held by not-for-profit organizations. The provisions of this FSP are effective for 
fiscal years ending after December 15, 2008. The Foundation adopted FSP 117-1 in the year 
beginning January 1, 2008. Adoption of FAS 117-1 had no material impact in 2008.

In June 2006, the FASB issued FASB Interpretation (FIN) No. 48 Accounting for Uncertainty in 
Income Taxes — an interpretation of FASB Statement No. 109. FIN 48 addresses the determina-
tion of how tax benefits claimed or expected to be claimed on a tax return should be recorded 
in the financial statements. Additionally, the tax benefit from an uncertain tax position must be 
recognized only if it is more-likely-than-not that the tax position will be sustained upon examina-
tion by the tax authorities. There has been no impact on the Foundation because of 
implementation.

3. Property and Equipment

Property and equipment consisted of the following:

Year ended December 31	 2008	 2007

Furniture and fixtures	 $    596,327	  $   596,327

Computers and equipment	 900,863	 876,470

Automobiles	 79,097	 57,197

Leasehold and tenant improvements	 341,192	 341,192

	 1,917,479	 1,871,186

Less: accumulated depreciation	 (1,442,883)	 (1,171,854)

Property and equipment, net	 $    474,596	 $   699,332

 
Depreciation expense for the years ended December 31, 2008 and 2007, was $271,029 and 
$190,169, respectively.
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4. Investments 

Investments consisted of the following:

Year ended December 31 	 2008	 2007

Donated stocks	 $18,525	 $3,010

Total	 $18,525	 $3,010

Investment income consisted of the following:

Year ended December 31 	 2008	 2007

Dividends and interest income, net of investment  
fees of $0 and $820 in 2008 and 2007, respectively	 $98,682	 $266,446

Realized and unrealized (losses) gains	 (8,586)	 (13,631)

Total	 $90,096	 $252,815

5. Temporarily Restricted Net Assets

Temporarily restricted net assets consisted of the following purpose-restricted  
and time-restricted amounts:

Year ended December 31 	 2008	 2007

Purpose-restricted amounts		

  International Family AIDS Initiatives	 $4,611,544	 $6,361,980

  Outside events	 46,574	 47,610

  Other	 9,859	 328,189

  Basic research	 377,851	 37,851

	 5,045,828	 6,775,630

Time-restricted amounts		

  Assets held in charitable remainder trusts	 589,292	 757,376

Total time-restricted	 $5,635,120	 $7,533,006

6. Permanently Restricted Net Assets 

Permanently restricted net assets consisted of the following:

Year ended December 31 	 2008	 2007

Beneficial interest in perpetual trust	 $91,754	 $91,178

Total	 $91,754	 $91,178
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7. Private and Federal Grants Payable

The multiyear grants payable consisted of the following:

Year ended December 31	 2008	 2007

Private grants payable

  Elizabeth Glaser Scientist Awards	 $1,024,186	 $2,002,209

  International Family AIDS Initiatives – private	 3,451,333	 2,658,229

  International Leadership Award	 584,851	 919,120

  Scholar awards	 –	 11,225

Total grants payable – private	 $5,060,370	 $5,590,783

		
Federal grants payable 		

  International Family AIDS Initiatives	 $5,989,467	 $6,749,992

Total grants payable – federal	 $5,989,467	 $6,749,992

8. Fair Value Measurements

On January 1, 2008, the Foundation adopted SFAS 157 as discussed in Note 2, which, among 
other things, requires enhanced disclosures about assets and liabilities carried at fair value.  
As defined in SFAS 157, fair value is the price that would be received to sell an asset or paid  
to transfer a liability in an orderly transaction between market participants at the measurement 
date (exit price). SFAS 157 emphasizes that fair value is a market-based measurement, not an 
entity-specific measurement.  Therefore, a fair value measurement should be determined based 
on the assumptions that market participants would use in pricing the asset or liability, including 
assumptions about risk and the risks inherent in the inputs to the valuation technique. These 
inputs can be readily observable, market corroborated, or generally unobservable. The Founda-
tion primarily applies the market approach for recurring fair value measurements and endeavors 
to utilize the best available information. Accordingly, the Foundation utilizes valuation techniques 
that maximize the use of observable inputs and minimize the use of unobservable inputs.  
The Foundation is able to classify fair value balances based on the observability of those inputs. 

The fair value levels are as follows:

°  �Level 1: Quoted prices are available in active markets for identical assets or liabilities as  
of the reporting date.

° � Level 2: Pricing inputs are other-than-quoted prices in active markets included in Level 1, 
which are either directly or indirectly observable as of the reporting date. Level 2 includes 
those financial instruments that are valued using models or other valuation methodologies.

°  �Level 3: Pricing inputs include significant inputs that are generally less observable from 
objective sources. These inputs may be used with internally developed methodologies  
that result in management’s best estimate of fair value.

The following table sets forth by level within the fair value hierarchy the Foundation’s financial 
assets and liabilities that were accounted for at fair value on a recurring basis as of December 
31, 2008. As required by SFAS 157, financial assets and liabilities are classified in their entirety 
based on the lowest level of input that is significant to the fair value measurement. The 
Foundation’s assessment of the significance of a particular input to the fair value measurement 
requires judgment, and may affect the valuation of fair value assets and liabilities and their 
placement within the fair value hierarchy levels.
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8. Fair Value Measurements (continued)

Fair Value Measurements at Reporting Date Using

  
 
 
 

Assets

  Investments	 $     18,525	 $18,525	 $  –	 $         –

  Contributions receivable	 483,213	 –	 –	 483,213

  Split-interest agreements	 2,633,380	 –	 –	 2,633,380

Total assets	 $3,135,118	 $18,525	 $  –	 $3,116,593

The fair value of investments is determined by third-party service providers utilizing various 
methods dependent upon the specific type of investment. When quoted prices are available  
in the active market, securities are classified within Level 1 of the valuation hierarchy.

9. Pension Benefits

The Foundation has a defined contribution retirement plan (the Plan) under Section (403)(b) of 
the IRC. The effective date of the Plan is January 1, 2006. Employees, as defined, are eligible  
to participate in the Plan after they have completed 90 days of service and attainment of age 21. 
Benefits are not subject to, nor covered by, federal plan termination insurance. The Foundation 
will match the employee’s contribution dollar for dollar up to a maximum 5% of eligible compen-
sation per pay period. Employees are immediately vested 100% in their own contributions and 
become vested over a three-year period in the Foundation’s matching contributions. Total 
employer contributions to the Plan for the year ended December 31, 2008 and 2007, were 
$328,379 and $304,693, respectively.

10. Commitments and Contingencies

Leases 
The Foundation leases office facilities and copiers under operating leases that expire on various 
dates through September 2013. Future minimum lease payments by year and in the aggregate, 
under noncancelable operating leases, consisted of the following at December 31, 2008:

2009		  $1,149,852

2010		  1,181,983

2011		  1,059,993

2012		  921,060

Thereafter		  811,705

Total		  $5,124,593

 
Rent expense for the years ended December 31, 2008 and 2007, was $1,238,652 and 
$1,006,469, respectively. 

Federal Programs 
Amounts received and expended by the Foundation under various federal programs are subject 
to audit by government agencies. Management believes that adjustments, if any, that might 
result from such audits would not have a material impact on the consolidated financial position 
of the Foundation.
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The Foundation’s fiscal year is January 1 to December 31, and our tax ID number is 95-4191698.  

Donors may take advantage of one or more of the following opportunities:

Cash, Check, or Credit Card

To make a cash gift, you can either contribute online at:  

www.pedaids.org/YouCanHelp/Donate.aspx

or send a check to:  

Elizabeth Glaser Pediatric AIDS Foundation, Dept. 0096, Washington, D.C. 20055

Stock

To make a gift of stock, provide your broker with the following delivery instructions:  

Transfer via DTC #2108, Comerica Bank Code 40  

Comerica Bank, P.O. Box 75000, Mail Code 3404 , Detroit, MI 48275-3404

For further credit to Elizabeth Glaser Pediatric AIDS Foundation-General Fund  

Account #1040008962

Your broker should provide the following information: donor’s name, number of shares,  

name of shares, CUSIP number or ticket symbol, date of transfer, and the fair market  

value on the date of transfer.

Then notify Andy Schultz in our Development Department at:  

202-448-8431 or aschultz@pedaids.org.

Workplace Giving

Giving to the Elizabeth Glaser Pediatric AIDS Foundation through your employer is a great  

way to contribute to the Foundation’s work and to encourage your colleagues to do the same.  

Contact your employer to find out how you can make convenient payroll deductions to help  

us create a generation free of HIV. Many employers also sponsor matching gifts programs and  

will match any charitable contributions made by their employees. Some companies even match 

gifts made by retirees or spouses.

Gift Planning

You may find you can make even more generous gifts by carefully considering what, when,  

and how you give. You might consider remembering the Elizabeth Glaser Pediatric AIDS  

Foundation in your will or trust. 

Please contact Carlos Carrazana, Chief Operating Officer, at 202-296-9165 or  

ccarrazana@pedaids.org, if you are interested in exploring a planned gift. We would be happy  

to work with you, your accountant, or your tax advisor to discuss your options for a charitable gift.

Thank you for supporting the Elizabeth Glaser Pediatric AIDS  
Foundation. Our success depends on the generosity of donors,  
who make annual gifts of cash as well as other types of contributions.

WAYS TO GIVE
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www.pedaids.org

ELIZABETH GLASER 
PEDIATRIC AIDS FOUNDATION

1140 Connecticut Ave. NW, Suite 200
Washington, DC 20036
P: 202-296-9165 
F: 202-296-9185


